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'()*+,-./0*+1/)23-40.5.67040/809,:;706.<07<18*-./0.5*-6.1*:05,=6.

/0*+1/:-7,=>.1<)?)77@6.5./0A/17<+)B.C>.D>�E.,.F./17<+).G.H8)5,:>.1(,+@5)-+*=.<)<.

1()*+,-.5.<07<18*-./0.0A70I.*/-J,):;70*+,.,:,.7)/8)5:-7,2./0A40+05<,K�

LMNO H0*+1/)23,I.60P-+.0A7058-6-770./0*+1/)+;.7).0Q1(-7,-./0.

8)?:,(7@6.1*:05,=6./0*+1/:-7,=.5.<)PA0I.,?.1<)?)77@B.5./17<+-.DC.H8)5,:.

'7,5-8*,+-+)�5./8-A-:)B.<0:,(-*+5).*/-J,):;70*+-I.,.R,:,S.7)/8)5:-7,I.

/0A40+05<,>.1<)?)77040.5./17<+-.DD.H8)5,:N�
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LXNO H0Q-A,+-:=6.,./8,?-8)6.?)<:2(,+-:;7040.Y+)/).5*-80**,I*<0I.

0:,6/,)A@.Z<0:;7,<05.RA):--.[�5*-80**,I*<)=.0:,6/,)A)S>.(:-7)6.*Q087@B.

<06)7A.\0**,I*<0I.]-A-8)J,,>.1()*+505)5Z,B.5.6-PA17)80A7@B.0:,6/,)A)B./0.

0Q3-0Q8)?05)+-:;7@6./8-A6-+)6.,.*9086,805)77@B.5./08=A<->.1*+)705:-7706.

9-A-8):;7@6.084)706.,*/0:7,+-:;70I.5:)*+,>.0*13-*+5:=23,6.917<J,,./0.

5@8)Q0+<-.,.8-):,?)J,,.40*1A)8*+5-770I./0:,+,<,.,.7086)+,570̂/8)505061.

8-41:,805)7,2.5.*9-8-.0Q3-40.0Q8)?05)7,=.RA):--.[�(:-7@.*Q087@B.<06)7A>.

1()*+505)5Z,B.5.6-PA17)80A7@B.0:,6/,)A)BS>.(-6/,07)6.,./8,?-8)6.

_:,6/,I*<,B.,48>.H)8):,6/,I*<,B.,48.,.̀18A:,6/,I*<,B.,48>.(-6/,07)6.6,8)>.

(-6/,07)6.a580/@>.:,J)6>.?)7=5Z,6./-850-.6-*+0.7)./-85-7*+5-.6,8)>./-85-7*+5-.

a580/@./0.5,A)6.*/08+)>.5<:2(-77@6.5./8048)66@._:,6/,I*<,B.,48>.

H)8):,6/,I*<,B.,48.,.̀18A:,6/,I*<,B.,48.RA):--.[�:,J)>.,6-23,-.*/08+,57@-.

A0*+,P-7,=S>./8-A0*+)5:=-+*=./8)50.7)./8,-6.Q-?.5*+1/,+-:;7@B.,*/@+)7,I.5.

*00+5-+*+5,,.*.()*+;2.E.*+)+;,.GC.]-A-8):;7040.?)<07).b.DGĉ]dK.e,J)6>.

,6-23,6.*/08+,57@-.A0*+,P-7,=>./8)50.7)./8,-6.Q-?.5*+1/,+-:;7@B.,*/@+)7,I.

/8-A0*+)5:=-+*=./0.*/-J,):;70*+=6.,.R,:,S.7)/8)5:-7,=6./0A40+05<,.5.0Q:)*+,.

9,?,(-*<0I.<1:;+18@.,.*/08+)K�

LfNO H0Q-A,+-:=6.,./8,?-8)6.0:,6/,)A.Z<0:;7,<05>./8050A,6@B.5./08=A<->.

1*+)7)5:,5)-606.9-A-8):;7@6.084)706.,*/0:7,+-:;70I.5:)*+,>.0*13-*+5:=23,6.

917<J,,./0.5@8)Q0+<-.40*1A)8*+5-770I./0:,+,<,.,.7086)+,570̂/8)505061.
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'()*+,'-./0,12.234('(2.536()-2-7'/8-./0,9:2;-23-)+/3-./0,12324(<('/+=05>2

-')/0->2,3;-+0,?(+=0-@2.+/3?,:2-3*A(3?.+91A,>24*0BC,,2;-2.5'/7-?B(2,2

'(/+,8/C,,2)-3*</'3?.(00-@2;-+,?,B,2,20-'>/?,.0-D;'/.-.->*2'()*+,'-./0,12.2

34('(2-7A()-2-7'/8-./0,92E</+((2F�-+,>;,/<526B-+=0,B-.G:2;'(<-3?/.+91?392

-3-75(2;'/./2.23--?.(?3?.,,232H/3?=12IJ23?/?=,2KI2L(<('/+=0-)-28/B-0/2M2JKNDLOP�

%Q�;'/.-20/2;',(>27(82.3?*;,?(+=05R2,3;5?/0,@2E</+((2F�;'/.-20/2;',(>2

7(82.3?*;,?(+=05R2,3;5?/0,@2;-2'(8*+=?/?/>2-+,>;,/<26B-+=0,B-.GS�

TQ�;'/.-275?=2;','/.0(005>,2B2+,C/>:20/7'/.6,>2>/B3,>/+=0-(2

B-+,H(3?.-27/++-.2UVW2;-2-7A(-7'/8-./?(+=0->*2;'(<>(?*:23--?.(?3?.*1A(>*2

;'-4,+12-+,>;,/<526B-+=0,B-.:2,+,2B2+,C/>:2*3;(60-2;'-6(<6,>2

<-;-+0,?(+=05(2.3?*;,?(+=05(2,3;5?/0,92;'-4,+=0-@:2?.-'H(3B-@2,2E,+,G2

;'-4(33,-0/+=0-@20/;'/.+(00-3?,:2;'(<*3>-?'(005(2H/3?9>,2K2,2X23?/?=,2KY2

L(<('/+=0-)-28/B-0/2M2JKNDLO2E</+((2F�;'/.-20/2IYY27/++-.GZ2[',2;'(<-3?/.+(0,,2

;'/./275?=2;','/.0(005>,2B2+,C/>:2*3;(60-2;'-6(<6,>2<-;-+0,?(+=05(2

.3?*;,?(+=05(2,3;5?/0,9:2;-3?*;/1A,>2*3?/0/.+,./(?3920/,.536,@2'(8*+=?/?2

<-;-+0,?(+=05R2.3?*;,?(+=05R2,3;5?/0,@2EIYY27/++-.GZ�

\3-75(2;'/./:2*B/8/005(2.2;-<;*0B?/R2I2,2J20/3?-9A()-2;*0B?/:2>-)*?2

;'(<-3?/.+9?=392-<0,>2,2?(>2](2;-3?*;/1A,>Z�

T̂_̀ [',2;',(>(20/2-7*H(0,(2.2'/>B/R2B-0?'-+=05R2C,4'2;-3?*;/1A,@2

,3;-+=8*(?2;'/.-20/2;',(>27(82.3?*;,?(+=05R2,3;5?/0,@2<+92;-</H,28/9.+(0,92-2

;',(>(20/2-7*H(0,(2?-+=B-2.2a0,.('3,?(?2,�?-+=B-20/2-<0*2-7'/8-./?(+=0*12

;'-)'/>>*2;-2.57-'*2;-3?*;/1A()-2E.0(28/.,3,>-3?,2-?2B-+,H(3?./2-30-./0,@:2

-7*3+-.+,./1A,R2*B/8/00-(2;'/.-GZ2['/.-20/2;',(>27(82.3?*;,?(+=05R2,3;5?/0,@2

>-](?275?=2,3;-+=8-./0-2;-3?*;/1A,>2;',2;-</H(28/9.+(0,92-2;',(>(20/2

-7*H(0,(2;-2'/8+,H05>2*3+-.,9>2;-3?*;+(0,92.2a0,.('3,?(?�,2.2'/>B/R2-<0-@2

-7'/8-./?(+=0-@2;'-)'/>>5Z�

T&_̀ b,C/>:2,>(1A,>2;'/.-20/2;',(>27(82.3?*;,?(+=05R2,3;5?/0,@2.2

3--?.(?3?.,,232H/3?=12c23?/?=,2KI2L(<('/+=0-)-28/B-0/2M2JKNDLO2,2E,+,G2;'/.-20/2

;',(>27(82.3?*;,?(+=05R2,3;5?/0,@2;-2'(8*+=?/?/>2-+,>;,/<26B-+=0,B-.:2.2

?(H(0,(23'-B-.2;'(<-3?/.+(0,92*B/8/005R2;'/.:2*3?/0-.+(005R2H/3?9>,2c2,2IJ2
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'()(*+,-.,/0102)3*4565,7)854),9,:-;</=>,?2015'()@3A0('A,?20+BCD0'(@5,

?5'201'(@5B, ?2+2)@4+@)4+A, 8, 3+E)B>, +B0FD+B, .GG, H)335@, ?5,

5HD05H2)75@)(03*45BC,@'(C?+(03*45BC,+'?I()4+F,J.GG,H)335@,KLM,+3+,.GG,

H)335@,7),'1)NC,@'(C?+(03*4565,+'?I()4+A>,?25@51+B565,O4+@02'+(0(5B,

')B5'(5A(03*45P,+3+,.GG,H)335@,?5,15?534+(03*45BC,@'(C?+(03*45BC,+'?I()4+F,

J+'?I()4+ABP>, 0'3+, 5HD05H2)75@)(03*450, @'(C?+(03*450, +'?I()4+0, +3+,

15?534+(03*450,@'(C?+(03*450,+'?I()4+0,'55(@0('(@C0(,?25Q+3F,53+B?+)1I,+3+,

5H3)'(+,Q+7+N0'85R,8C3*(C2I,+,'?52(),J1)300,S�5'5H50,?20+BCD0'(@5PT�

U&VW X3A,?2+0B),3+E>,+B0FD+Y,?2)@5,4),?2+0B,H07,@'(C?+(03*4IY,

+'?I()4+R,@,'55(@0('(@++,',N)'(*F,Z,'()(*+,-.,/0102)3*4565,7)854),9,:-;</=>,

O4+@02'+(0([�

C'()4)@3+@)0(,'55(@0('(@+0,5H2)75@)(03*4IY,?2562)BB,J4)?2)@304+R,

?5165(5@8+>, C82C?4044IY, 62C??P, ?25Q+3AB, @'025''+R'85R, 53+B?+)1I>,

B0\1C4)2514IY,53+B?+)1,?5,5HD05H2)75@)(03*4IB,?201B0()B,J1)300,S�

B0\1C4)2514I0,53+B?+)1IP,J?5,5145BC,+3+,40'853*8+B,?25Q+3ABP>,5H3)'(+,

Q+7+N0'85R,8C3*(C2I,+,'?52(),13A,?2015'()@304+A,?2)@),4),?2+0B,H07,

@'(C?+(03*4IY,+'?I()4+R,3+H5,?2+4+B)0(,20]04+0,5H,5('C('(@++,5H2)75@)(03*4IY,

?2562)BB,J4)?2)@304+R,?5165(5@8+>,C82C?4044IY,62C??P>,'55(@0('(@CFD+Y,

?25Q+3AB,@'025''+R'85R,53+B?+)1I>,B0\1C4)2514IY,53+B?+)1>,5H3)'(+,

Q+7+N0'85R,8C3*(C2I,+,'?52()�Ĵ2+35\04+0,_̀ aPb�

C'()4)@3+@)0(,5145,+3+,40'853*85,5HD05H2)75@)(03*4IY,@'(C?+(03*4IY,

+'?I()4+R,+,J+3+P,15?534+(03*4IY,@'(C?+(03*4IY,+'?I()4+R>,'55(@0('(@CFD+Y,

?25Q+3AB,@'025''+R'85R,53+B?+)1I>,B0\1C4)2514IY,53+B?+)1,J?5,5145BC,+3+,

40'853*8+B�?25Q+3ABP>,5H3)'(+,Q+7+N0'85R,8C3*(C2I,+,'?52()>,13A,?2015'()@304+A,

5'5H565,?20+BCD0'(@),3+H5,?2+4+B)0(,20]04+0,5H,5('C('(@++,@'(C?+(03*4IY,

+'?I()4+R>, '55(@0('(@CFD+Y, ?25Q+3AB, @'025''+R'85R, 53+B?+)1I>,

B0\1C4)2514IY,53+B?+)1>,5H3)'(+,Q+7+N0'85R,8C3*(C2I,+,'?52(),Ĵ2+35\04+0,

_KaPT�

UcVW X3A,?2+0B),3+E>,+B0FD+Y,5'5HI0,?2)@),?5,207C3*()()B,53+B?+)1,

]853*4+85@>,O4+@02'+(0(�C'()4)@3+@)0(�?020N04*,53+B?+)1,]853*4+85@>,?5,
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'()*+,-.-./012-2'3405'(627-.8+9:-790272;3(05'.8.<0=)0>=7+.02+=/5=.6<0

81+:>(??340805('(>?=02+=/5=.60@12+,?=128<0*-8('A6(??3(0B(6('.+,?3/02'C.?2/0

=752+?=-(+,?2D08+.7-=<027*E(7-8+9:E=/0B*?1F==052083'.;2-1(0C27*6.'7-8(??2D0

52+=-=1=0=0?2'/.-=8?2G5'.8282/*0'(C*+='28.?=:0807B('(0837@(C202;'.)28.?=9<0

52072C+.728.?=:070B(6('.+,?3/02'C.?2/0=752+?=-(+,?2D08+.7-=<027*E(7-8+9:E=/0

B*?1F==052083'.;2-1(0=0'(.+=).F==0C27*6.'7-8(??2D052+=-=1=0=0?2'/.-=8?2G

5'.8282/*0'(C*+='28.?=:0807B('(02;E(C202;'.)28.?=90H6.+((0I�*7-.?28+(??3D0

5('(>(?,02+=/5=.60@12+,?=128J<0+=;205'=?=/.(-0'(@(?=(02;02-7*-7-8==0-.1=40

2+=/5=.60@12+,?=128K�

LMNO P201.A62D02+=/5=.6(0@12+,?=128<081+:>(??2D080*7-.?28+(??3D0

2'C.?=).F=(D05('(>(?,02+=/5=.60@12+,?=128<�Q?=8('7=-(-R�

%SO *7-.?.8+=8.(-0 722-8(-7-8=(0 2;'.)28.-(+,?340 5'2C'.//0

H75(F=.+,?27-(D<0?.5'.8+(?=D0526C2-281=<0*1'*5?(??340C'*55J05'2B=+9/0

2+=/5=.630H52026?2/*�=+=0?(712+,1=/05'2B=+9/J06+905'(627-.8+(?=905'.8.0?.0

5'=(/0;()087-*5=-(+,?340=753-.?=D0+=;205'=?=/.(-0'(@(?=(020?(5'(627-.8+(?==0

5'.8.0?.05'=(/0;()087-*5=-(+,?340=753-.?=D0520'()*+,-.-./02+=/5=.63�

HP'=+2A(?=(0TUVJW�

XSO *7-.?.8+=8.(-0 26?20 =+=0 ?(712+,120 2;E(2;'.)28.-(+,?340

87-*5=-(+,?340=753-.?=D<0722-8(-7-8*:E=405'2B=+9/02+=/5=.630H52026?2/*0=+=0

?(712+,1=/05'2B=+9/J06+905'(627-.8+(?=905'.8.0?.0YZZ0;.++280=0H=+=J0272;2C20

5'(=/*E(7-8.<0+=;205'=?=/.(-0'(@(?=(02;02-7*-7-8==087-*5=-(+,?340=753-.?=D<0

722-8(-7-8*:E=405'2B=+9/02+=/5=.630HP'=+2A(?=(0T[VJW�

LS� 6+905'(627-.8+(?=901.A62C20272;2C205'.8.0*7-.?.8+=8.(-R�

.J� 5'(627-.8+9-,�272;2(05'.82052;(6=-(+9/0=05'=)('./02+=/5=.63W�

;J� 6+905'(627-.8+(?=90272;2C205'.8.0=+=05'(=/*E(7-8.0'()*+,-.-30

52;(6=-(+90H5'=)('.J062+A?30;3-,�52+*>(?3080\GYY01+.77.408�5('=2602;*>(?=90520

2;E(2;'.)28.-(+,?2D05'2C'.//(W�

8J� 6+90526-8('A6(?=90272;2C205'.8.0527-*5.:E=/=<�?(2;426=/30

'()*+,-.-30]̂_0=+=02;E(2;'.)28.-(+,?34087-*5=-(+,?340=753-.?=D<05'2826=/340

Q?=8('7=-(-2/07./27-29-(+,?2<0H).0=71+:>(?=(/0-82'>(71=402+=/5=.6<02+=/5=.6080
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'()*+,-./-0-12+3'4.35)6,578.-.+9'7,*:�9'.';<'=5.-0.+)2;5>?-@.972;=2,'AB.

CD*,2=*,-3*EF.CG-0-3*EF.CH-=-IEF.CJ</'7=*,-3*.-.JKLEF.CJ<'+,7*<<84.I083EF.

CM5++3-4.I083EF.CN(?2+,A'0<*<-2EF.CJ+,'7-IEO�

P:.3')-12+,A'.(*))'A.QRS.-)-.'(?2'(7*0'A*,2)6<'P'.A+,59-,2)6<'P'.

-+98,*<-IF.97'A';-='P'.T<-A27+-,2,'=.+*='+,'I,2)6<'F.3','7'2.9';,A27U;*2,.

'+'('2.97*A'V.T3*0*<<'2.3')-12+,A'.(*))'A.5+,*<*A)-A*2,+I.9'.972;=2,*=F.

'972;2)2<<8=.A.+'',A2,+,A--.+.9';95<3,'=.WAW.9';95<3,*.X.<*+,'I?2P'.95<3,*F.-.

+'+,*A)I2,.<2.=2<22.YZ.(*))'AV.['+,59*>?2=5.<2'(@';-='.-=2,6.53*0*<<'2.

3')-12+,A'.(*))'A.QRS.-)-.'(?2'(7*0'A*,2)6<'P'.A+,59-,2)6<'P'.-+98,*<-IF.

97'A';-='P'.T<-A27+-,2,'=.+*='+,'I,2)6<'F.9'.';<'=5.972;=2,5.\9'.A8('75.

9'+,59*>?2P':.-0.1-+)*.972;=2,'AF.5+,*<'A)2<<8@.A.+'',A2,+,A--.+.9';95<3,'=.

WAW.9';95<3,*.X.<*+,'I?2P'.95<3,*.;)I.972;'+,*A)2<-I.+'',A2,+,A5>?2P'.'+'('P'.

97*A*V�

]̂_̀ a.7*=3*@.';<'P'.3'<357+*.9'.';<'=5.'+<'A*<->F.;*>?2=5.97*A'.<*.bcc.

(*))'A.\'+'('2.972-=5?2+,A':F.9'+,59*>?-4.9')51*2,.bcc.(*))'AB�

d�9'.';<'=5.'(?2'(7*0'A*,2)6<'=5.A+,59-,2)6<'=5.-+98,*<->.\9'.A8('75.

9'+,59*>?2P'.A.+)51*2.5+,*<'A)2<-I.T<-A27+-,2,'=.<2+3')63-@.A+,59-,2)6<8@.

-+98,*<-4F.+'',A2,+,A5>?-@.;*<<'4.')-=9-*;2.\;*<<'=5.97'/-)>.')-=9-*;8:e�

d�9'.';<'=5.-)-.<2+3')63-=.;'9')<-,2)6<8=.A+,59-,2)6<8=.-+98,*<-I=.A.

9'7I;32F.5+,*<'A)2<<'=.T<-A27+-,2,'=V�

['+,59*>?-4.='U2,.';<'A72=2<<'.-+9')60'A*,6.<2+3')63'.'+<'A*<-4.;)I.

9')512<-I.97*A*.<*.bcc.(*))'A.\'+'('P'.972-=5?2+,A*:F.A.,'=.1-+)2.A.7*=3*@.

';<'P'.3'<357+*V�

[7-.51*+,--.A.<2+3')63-@.3'<357+*@.9'+,59*>?-4.='U2,.-+9')60'A*,6.';<'.

-.,'.U2.'+<'A*<-2.;)I.9')512<-I.';-<*3'A8@.-)-.7*0)-1<8@.97*A.<*.bcc.(*))'A.

\'+'(8@.972-=5?2+,A:V�

]%_̀['+,59*>?-=.972;'+,*A)I>,+I.'+'(82.97*A*.A.+'',A2,+,A--.+.1*+,I=-.

ZF.f.-.bc.+,*,6-.YbF.1*+,6>.bg.+,*,6-.bch.G2;27*)6<'P'.0*3'<*.i.jYXkGlV�

�
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